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Date: 31* July, 2020. 

To, 

The Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited 

P. J. Tower, Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Subject: Outcome _ of Board Meeting held _to_ consider_and approve Audited 

Financial Results for the quarter and year ended 31°' March, 2020. 

Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

BSE Scrip ID: 531583 ISIN No. INE483D01014. 

With reference to above captioned subject matter and pursuant to Regulation 30 of SEBI 

(Listing Obligation and Disclosure Requirements) Regulation, 2015, we would like to 

inform you that the Board of Directors of the Company in their meeting held on Friday 

the 31% July, 2020 which started at 4.00 p.m. and concluded at 5.15 p.m at the 

registered office of the Company transacted the following businesses: 

1. Considered and approved and taken on records the Audited Financial Results 

along with the Statement of Assets and Liabilities and the Audit Report for the 

quarter and financial year ended on 31% March, 2020 as recommended by 

Audit Committee. 

Pursuant to provisions Reg.33 of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, we hereby enclose the following: 

a. Audited Financial Results along with the Statement of Assets and Liabilities 

for the Quarter and Financial Year ended 31° March, 2020; 

b. Audit Report from the Statutory Auditors of the Company 
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The report of the Auditor is with unmodified opinion with respect to the Audited 

Financial Statements of the Company for the Quarter and Financial Year ended 

31° March, 2020. 

You are kindly requested to take note of the above and arrange to bring to the notice of 

all the concerned. 

Thanking You, 

Yours Sincerely, 

Fi ip Media Limited 

Rupinder Singh Arora 

Director 
DIN: 00043968 
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Independent Auditor's Review 

1, 
‘The Board of Directors, 
Rap Media Limited 

  

1. We have auited the accompanying statement of financal results of Rap Media Limited ("the 
Company’) for the quarter and year ended March 31, 2020 being submitted by the Company 
‘Pursuant to the requirement of Regulation 33 the Securities and Exchange Board of India (isting 
Obligations and Disclosure Requirements) Regulations, 2015, as modiied by Cireular No. 
‘CIR/CFO/FAC/652/2016 dated July 5, 2016. Atentionis drawn to the facts and figutes for the quarter 
‘ended 31° March 2020 and the corresponding quarter ended in the previous year as reparted In 
{his financial results are the balancing figures in respect of the full financial year and the publishes 
ear to date figures up to end of third quarter ofthe relevant financial year, Also the figures up to 
the end of third quarter had only been reviewed and not subjected to audit. 

2. The financial results have been prepared an the bass of audited annual financial statements, and 
reviewed quarterly financial result, which are the responsibility of Company's Management. Our 
responsiblity is to express an opinion on these financial statements, whieh have heen prepared in 
‘evordance with the recogoition and measurement principes laid down iq the Indian Accounting 
‘Standard (Ind AS) prescribes under Section 133 of the Companies Act, 2013 as amended read with 
‘relevant rules Issued under Companies (Accounts) Rules, 2014 as amended and other accounting, 
principles generally accepted in india 

3, We conducted our audit in accordance with the Standards on Auditing specified under section 
1143(10) of the Act, This Standard requires that we comply with ethical requirements and pian and 
Perform the audit to obtain reasonable assurance about whether the financial results are free from 
material mistatement(s), An aut includes examining, on a test basis, evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the accounting principles 
sed and significant estimates made by the management. We believe that our audit provides a 
reasonable basis for our opinion,



| our opinion and tothe best of our information and according tothe explanation given tous these 
‘quarterly financial results as well as the year to date results: 

{Are presented in accordance with requirements of Regulation 33 of SEB! (Listing obligation 
‘and Disclosure Requirements) Regulations,2015 in this regard, and 

(i) Give a true and fair view of the net profit and other financial Information for the quoter 
{ended on 31" March 2020 as well as the year to date results for the period from 01.08.2019 
to31.03.2020, 

‘We draw your attention to Note tothe Statement, which describes the management's assessment 
Of the impact of the outbreak af Corona virus (Covid-19) pandemic on the business operations of 
the Company. The management believes that no adjustments, other than those already made are 
‘required in the financial resuits as ft does not impact the current financial year, however, in view of 

the various preventive measures taken (such as complete lockdown restrictions by the Government 
of India, travel restrictions etc) and highly uncertain economic environment, a definitive 
‘sessment of the impact on the subsequent periods I highly dependent upon circumstances as 
‘they evolve. Qur report isnot modified in respect of this matter. 

For VikrantSalunke & Associates, 
Chartergaecountants FRM: 128704) 

‘A VikrantSalunke 
Partner (M, No, 228116) 
Date: 31° July. 2020 
Place: Pane 
UUbIN :201281244AAAEB2702 

 



  

  

  

    
  

  
  

  

  

    
  

              

 



Rap Media Limited 
‘Statement of Assets and Liabilities as at March 31, 2020, 

Amount in Rs. Lakhs 
  

  

  

  

  

  

[equity and nabitiies 

‘Asat Asat 
31-Mar-20) 31-Mar-19) 
‘Audited | __ Audited 

[assets 
INon-current assets 
Property, plant and equipment 82065| 829.03 
Icapital work-in-progress 100.00 100.00 
[Total non-current assets ‘20.65 | _929.03 

[current assets 
Financial assets 

|. Trade receivables ose 73.03 
|. Cash and cash equivalents 027} 362.38 
i, Loans 33.50 575 
Iv. Other current financial assets 1275 1275 

Icurcent tax assets 3058 2329 
lother current assets 266.40 245, 
[Total current assets ‘aise | 485.65 
[Total assets 3333.23 | 3414.68 

  

  
  

  

  

  

  

     
     

  

     
  

    

equity 
equity share capital ses10] $88.10 

lotner equity seuse| 54537, 
[Total eauity a14s.68 [2133.47 

luaBiurres 
INon-current Hablities 
Financial liabilities 

Borrowings 2081 30.68 
Provisions 3.66 3520 
Deferred tox abilities 7m 53.97 
[Total non-current liabilities 31.99 39.85 

[current Habtities 
[Financial abilities 

iL Borrowings 30.07 
I, Trade payables 3299 
i, Other current financial iaities 3723 

Provisions ost 
lother current abilities 90.46 

[Total current abilities 351.56 
Frotalliabilties 103.55 
              3333.23,



  

Rap Media Limited 
‘CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

Arnount in RE Lakhs 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

[Forthe year ended 
3.-Mar 30) Marg) 

Profit before tx a) 056 Depreciation and amortisation expense 26.23 2461 Interest income (1150) (0.5) Profit onsale of investment (0.9) ‘Sundry creditors writen back (2865) (9254) Excess Gratuity provision written back (25.20) 
fRemeasurements of post employment benefit obligations Ln on Finance costs 278 347 (Operating profit before working capital changes (56.33) (66.03) (increase/Decrease in trade receivables 1535 (73.03) Increase in trade payables (23a) Bar (increase) in other financial assets 010 {increase\/decrease in toans 75] (025) {Increase)/éecrease in other current assets 25855} (695) Increase/{decrease) in provisions on 387 Inerease/{decrease) in other curren babilties 23a] 4007 Increase in other financial lables 5.78 3135 [cash generated from operations (324.76) 62.12) “Taxes pad (net of refunds) 739) 9.03) Net cashflows by operating activites (332.5) (72.16) [cash flows from investing activities 
Payments for property, plant and equipment 11736] 295) Proceeds from sale of investments 33094 Interest received ase INet cash provided by / (used in) investing activities 17.83 3853 [cashflows from financing activities 
Repayment of borrowings (932) (803 Interest paid 73] a7] Net cash provided by / (used in) financing activities (22.10) (22.20) Inet change n ash and cash equivalents {3e2.0) 24427 [cash and cash equivalents at the beginning of the year 352.38 nan exchange difference on translation of foreign currency cash and cash 

equivalents 
[cash and cash equivalents atthe end ofthe year a7 3a 
‘Reconciliation of cash and cash equivalents as per the cash flow statement 

[Particulars War20] 3iMari9) [balance with Banke 
~in current accounts os 36217 cash on hand 023 021 [Tota cash and cash equivalents (027 352.38)         
  

») 
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ll I 
Date: 31 July, 2020. 

To, 

The Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited 

P. J. Tower, Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Subject: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listin 

Obligations and Disclosures Requirements) Requlations, 2015. 

Ref: Regulation 30 of SEBI (LODR) Regulations, 2015 

BSE Scrip ID: 531583 ISIN No. INE483D01014. 

With reference to above captioned subject matter and pursuant to Regulation 33 of SEBI 

(Listing Obligations and Disclosures Requirements) Regulation, 2015, as amended by 

SEBI (Listing Obligations and Disclosures Requirements) (Amendment) Regulations, 

2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and 

circular no.CIR/CFD/CMD/56/2016, dated 27" May, 2016, we hereby declare that the 

Statutory Auditors of the Company M/s. Vikrant Salunkhe & Associates, Chartered 

Accountants, have issued and Audit Report with Unmodified Opinion on Standalone 

Audited Financial Statements of the Company for the quarter and financial year ended 

31% March, 2020. 

You are kindly requested to take note of the above and kindly take the same on records. 

Thanking You, 

Yours Sincerely, 

Fi ap Media Limited 

Rupinder Singh Arora 

Director 
DIN: 00043968 

Registered Office : 
Arora House, 16 Golf Link, Union Park, Khar (West), Mumbai - 400 059. 

Tel. ; 91-22-429905000 (10 Lines) {26041313 /14/ 15 © Fax: 91-92-96494657 

Website : www. rapmedia.co.in * Email : info@rapmalls.com



Vikrant Salunke & Associates 
Chartered Accountants 

1, Rama Pri, $No 118A, Opp. arta Nagar Phase 2, Aus Bank Lane, Sinhagad Road, Pune ~ 411030, 
smal vkseena@gmailcom Ph, No,020-24250178, Mobile     

  

INDEPENDENT AUDITOR'S REPORT 
‘To the Members of Rap Media Limited 

Report on the Audit ofthe Standalone Financial Statements 

We have audited the standalone financial statements of Rap Metla Limited ("the Company), whieh 
Comprise the balance sheet as at March 31, 2020, and the statement of Profit and Loss, and statement 
of cash flows for the year then ended, attached herewith and notes to the financial statements, 
including a surmmary of significant accounting policies and other explanatory information, 
Opinion 
In our opinion and to the best of our information and according to the explanations piven to us, the 
aforesaid standalone financial statements 
(i) Are presented in accordance with requirements of Regulation 33 of SEB (Listing obligation and 

Disclosure Requirements) Regulations 2015 inthis regard, and f 
(i) give 2 true and far view in conformity with the accounting principles generally accepted in inca 

Including the Accounting Standards prescribed under Section 133 and 134 of the Act, ced with 
rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs of the 
{Company as at March 31, 2020, and profit/los, and is cashflows forthe year ended on that date 

‘sis for Opinion 

\We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 
143(20) of the Companies Act, 2013 and other applicable authortative pronouncements sued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further 
escrbed inthe Auditor's Responsibilities fr the Audit of the Financil Stotements section of our report. 
We are independent auditors af the Company in accordance with the Cade of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
‘ur audit ofthe financial statements under the pravisions of the Companies Act, 2013 and the Rules 
‘thereunder, and we have fulled our other ethical responsibilities in accordance with these 
requirements and the Code of fthics. We believe that the audit evidence we have obtained s sufficient, 
and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw your attention to Note 4 to the financial resuits, which describes the management's 
assessment of the impact of the outbreak of Coronavirus (Covid-19) pandemic on the business 
‘operations of the Company. The management believes that no adjustments, other than those already 
‘made, are required in the financial results as does not impact the current financial year, however, In 
view of the various preventive measures taken (such as complete lockdown restrictions by the 

 



‘Government of indi, travel restrictions etc] and highly uncertain economic environment, a definitive 
‘assessment of the impact on the subsequent periods is highly dependent upon circumstances as they 
evolve, Our opinion snot modified in respect of this matter. 

‘Management's Responsibility forthe Standalone Financial Statements 

‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
‘statements that give a true and far view ofthe financial position, financial performance, and cash flows ‘oF the Company in accordance with the accounting principles generaly accepted in Inca, including the accounting Standards specied under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2034, This responsiilty als includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for Dreventing and detecting frauds and other irreguanties; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial contros, that were operating elfectvely for ensuring the accuracy and completeness of the accounting records, relevant t0 the Preparation and presentation of the financial statement that give a true and far view and are free from 
‘material misstatement, whether due to fraud or eror 
Im preparing the financial statements, management is responsible for assessing the Company's ability to Continue as 8 going concer, dscosing, as applicable, matters related to going concern and using the going concem basis of accounting unless management either incends to liquidate the Company or to ‘ease operations, or has no realistic alternative but to do so. 
‘Those Board of Directors are also responsible for overseing the Company's financial eperting process 
‘Auditor's Responsibilities fr the Audit ofthe Financial Statements 
ur objectives are to obtain reasonable assurance about whether the financial statements as @ whole ate ree from material misstatement, whether due to fraud of error, and to issue an auditor's report ‘that includes our pinion, Reasonable assurance \s a high level of assurance, but isnot @ guarantee that ‘an audit conducted in accordance with SAs will always detect a material misstatement whan it exists ‘Misstatements can arise from fraud or error and are considered material if, individually or In the Bexregate, they could reasonably be expected to influence the economic decslons of users taken on the basis ofthese financial statements 

‘As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional ‘skepticism throughout the aust. We aso: 
|. Identity and assess the risks of material mistatement ofthe financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud i higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the ‘override of internal control 

 



‘i. Obtain an understanding of internal contral relevant to the audit in erder to design audit 
procedures that are appropriate inthe circumstances, Under section 143(3) ofthe Companies 
‘Act, 2013, we are also responsible for expressing our opinion on whether the company has 
‘adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

li Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

iw. Conclude onthe appropriateness of managements use of the going concern bass of accounting 
and, based on the aust evidence obtained, whether a material uncertainty exists related 10 
events oF conditions that may cast significant doubt on the Company’s ability to continue as 3 
going concern. if we conclude that a materat uncertainty exists, we are required to draw 
attention in our auditor's report tothe related disclosures in the financial statements or, If such 
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or condtions 
‘may cause the Company to cease to continue 3¢ a going concern. 

¥. Evaluate the overall presentation, structure and content ofthe financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
‘events in a manner that achieves far presentation. 

|We communicate with those charged with governance regarding, among other matters, the planned ‘scope and timing of the auat and significant audit findings, including any significant deficiencies in Internal contrel that we identify during our oudit. 

\We also provide those charged with governance witha statement that we have complied wit relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to beer an aur independence, and where applicable, related safeguards. 

‘rom the matters communicated with those charged with governance, we determine those matters that Were of mos significance inthe audit ofthe financial statements ofthe current period and are therefore 
the key audit matters, We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely sore circumstances, we detsemine 
that a matter should not be communicated in our report because the adverse consequences of dag so ‘would reasonably be expected to outweigh the pubic interest benefits of such communication, 

  

Report on Other Legal and Regulatory Requirements 

‘AS required by the Companies (Auditor's Report) Order, 2026 ("the Order), isued by the Central 
‘Government af India in terms of sub-section (11) of section 183 ofthe Companies Act, 2012, we give in the Annexure a statement on the matters speci in paragraphs 3 and 4 ofthe Order, to the extent plicable   

 



As required by Section 143(3) ofthe Ac, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and beliet were necessary for the purposes of our audi 
{bn our opinion, proper books of account as required by law have been kept by the Company s0far as ‘appears from our examination of those books 

(c) The Balance Sheet, the statement of Profit and Loss, an the Cash Flow Statement dealt with by this Report are in agreement with the books af account. 
{4} n our opinion, the aforesaid standalone financial statements comply with the Accounting Standards. spectied under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014 
(6) On the bass ofthe written representations received from the directors os on Bist March, 2020 taken ‘on record by the Board of Diectors, none ofthe directors s disqualified as on Bist March, 2020 from being appointed as director in terms of Section 164 (2) ofthe Act. 

  

(1) With respeet to the adequacy of the internal Financial controls over financial reporting of the Company and the operating etfectweness of such contol, reler to our separate Report in "Ansenure 2 

(@) With respect to the other matters tobe included in the Auditor's Report in accordance with Rule 12. ‘of the Companies (Audit and Aucitors) Rules, 2014, in our opinion and ta the best of our information {and according tothe explanations given tous 

|. The Company has no pending Itigations which would impact is financial position in its financial statements under the head Contingent Liability, 
li. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 
i There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Comaanv. 

For Vikrant Salunke & Associates 
Charge Aecountants(FRN 1287080) 

N 
vikrant Safanke 

Partner (M.No, 126134) 
Place: Pune 
Date: 31 july 2020 
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